
 

THE SENATE COMMITTEE ON FINANCE 
Fiscal Year 2024 

General Revenue Collections 
 

April 2024 

Prepared by: Chris DeWitte, Budget Analyst  

 

General Revenue Year to Date Snapshot 

 

General Revenue 

General Revenue collections for April totaled $634,680,453,  exceeding the monthly estimate of 

$520,141,000 by $114,539,453. Total year to date General Revenue collections are $4,703,242,867. 

 

 

Fiscal Year 2024 YTD Estimate 

 $4,065,788,000 

 

Fiscal Year 2024 YTD Collections 

 $4,703,242,867 

 

Fiscal Year 2024 YTD Performance 

Exceeding estimates by $637,454,867 

 

 

As of the end of April the state has collected 96% of its total estimated yearly revenue of $4,884,000,000.   

 

               
                              

              

   

Estimate Actual Difference % Difference

July 327,271$     334,994$          7,723$             102%

August 387,965$     410,786$          22,821$          106%

September 467,910$     672,144$          204,234$        144%

October 383,431$     390,836$          7,405$             102%

November 360,735$     404,786$          44,051$          112%

December 433,090$     553,249$          120,159$        128%

January 478,695$     530,977$          52,282$          111%

February 313,975$     283,354$          (30,621)$         90%

March 392,575$     487,435$          94,860$          124%

April 520,141$     634,680$          114,539$        122%

May 333,695$     -$                   (333,695)$      0%

June 484,517$     -$                   (484,517)$      0%

* a l l  numbers  in thousands

Totals 4,884,000$ 4,703,241$      (180,759)$      96%

FY 24
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Personal Income Tax 

 
Personal Income Tax (PIT) collections for April totaled $230,205,734,  below the monthly estimate of 

$249,000,000 by $18,794,266.  Total year to date Personal Income Tax collections are $1,865,204,238. 

 

 

 

Fiscal Year 2024 PIT YTD Estimate 

$1,699,900,000 

 

Fiscal Year 2024 PIT YTD Collections 

$1,865,204,238 

 

Fiscal Year 2024 PIT YTD Performance 

Exceeding estimates by $165,304,238 

 

 

 

As of the end of April the state has collected 93% of its total estimated PIT yearly collections of 

$2,004,000,000. 

 

 

Severance Tax 

 

Severance tax collections for April totaled $50,488,106,  above the monthly estimate of $25,300,000 by 

$25,188,106.  Total year to date Severance Tax collections are $298,003,067. 

 

 

Fiscal Year 2024 YTD Severance Tax Estimate 

$247,600,000 

 

Fiscal Year 2024 YTD Severance Tax Collections 

$298,003,067 

 

Fiscal Year 2024 Severance Tax YTD Performance 

Exceeding estimates by $50,403,067 

 

 

 

 

As of the end of April the state has collected 95% of its total yearly estimated Severance Tax collections 

of $313,000,000.   

 

 

 

 

                   

                              

              

   

             
                           

            

   



 

Consumer Sales and Use Tax 

Consumer Sales and Use Tax collections for April totaled $127,366,712,  below the monthly estimate of 

$130,500,000 by $-3,133,288. Total year to date Consumer Sales and Use tax collections are 

$1,442,983,982. 

 

 

Fiscal Year 2024 YTD Estimate 

$1,422,400,000 

 

Fiscal Year 2024 YTD Collections 

$1,442,983,982 

 

Fiscal Year 2024 YTD Performance 

Exceeding estimates by $20,583,982 

 

 

As of the end of April the state has collected 82% of its total estimated Consumer Sales and Use tax 

collections of $1,763,700,000.   

 

Other Notable Collections 

 

Tobacco Products Tax collections for April were $11,601,786.  These collections were below the monthly 

estimate of $12,200,000 by $598,214. 

 

Lottery 

 

Total gross lottery collections for March FY 24 were $121,665,000 This figure is $15,467,000 above the 

monthly estimate of $106,198,000. Total gross lottery collections for fiscal year 2024 are $869,195,000 

 

 

 

 

Please note that Lottery Revenues are distinct from General Revenues and are not included in total 

General Revenue collections. This section is for informational purposes only. 

 

 

 

                      
                              

              

   

Actual Projected Difference Actual Projected Difference

Lottery Fund $13,714 $9,211 $4,503 $147,084 $117,856 $29,228

Excess Lottery Fund $39,715 $36,152 $3,563 $260,888 $232,612 $28,276

Total $53,429 $45,363 $8,066 $407,972 $350,468 $57,504

*In Thousands

Mar-24 Fiscal Year

Net Lottery Revenues



 

Road Fund Collections 

 

 

Rainy Day Funds 

Revenue Shortfall Reserve Fund (Rainy Day A) balance as of April 30, 2024, is $704,122,430  

Revenue Shortfall Reserve Fund (Rainy Day A) same time last year:  $435,601,531 

Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance as of April 30, 2024, is $549,339,147  

 Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance same time last year:  $509,708,061 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) as of April 30, 2024: $1,253,461,577 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) same time last year:  $945,309,592 

 

 

 

Addition copies of this document may be requested by emailing senate.finance@wvsenate.gov 

*Numbers in this report are rounded 

** These numbers are not final, and are as reported through the WVOasis on May 1, 2024, these numbers have not been formally 

released by the Governor’s Budget Office. 

 

Follow the Senate Finance Committee on Twitter @WVSenFin. 

 

 

 

 

 

 

 

 

Estimate Actual Difference Estimate Actual Difference

Gasoline & Motor Carrier 39,300$            52,794$            $13,494 374,200$              378,621$              $4,421

Privilege Tax 25,000$            25,601$            $601 236,000$              256,078$              $20,078

Licenses & Registration 13,175$            13,225$            $50 122,750$              103,019$              ($19,731)

Highway Litter Control 183$                  151$                  ($32) 1,425$                  1,290$                  ($135)

Miscellaneous 5,500$               4,190$               ($1,310) 47,000$                233,590$              $186,590

Federal Reimbursment 47,500$            71,995$            $24,495 553,800$              648,984$              $95,184

TOTAL 130,658$          167,956$          $37,298 1,335,175$          1,621,582$          $286,407

April FY 2024 Year to Date

mailto:senate.finance@wvsenate.gov


 

  

* All Numbers in Report are Rounded and Expressed in Thousands

 Estimate Collections  Difference Estimate Collections Difference

Year over 

Year 

Growth

249,000 230,205 (18,795) 279,800 472,577 192,777 -51%

130,500 127,366 (3,134) 110,400 129,181 18,781 -1%

25,300 50,488 25,188 18,000 35,557 17,557 42%

42,100 133,711 91,611 33,000 97,951 64,951 37%

12,200 11,601 (599) 12,500 12,864 364 -10%

61,041 81,309 20,268 53,201 77,800 24,599 5%

520,141 634,680 114,539 506,901 825,930 319,029 -23%

 Estimate Collections  Difference Estimate Collections Difference

Year over 

Year 

Growth

1,699,900 1,865,204 165,304 1,838,200 2,277,667 439,467 -18%

1,422,400 1,442,983 20,583 1,208,739 1,398,301 189,562 3%

247,600 298,003 50,403 200,000 822,522 622,522 -64%

169,700 392,692 222,992 125,000 330,838 205,838 19%

130,600 127,542 (3,058) 135,100 130,455 (4,645) -2%

395,588 576,818 181,230 334,935 467,317 132,382 23%

4,065,788 4,703,242 637,454 3,841,974 5,427,100 1,585,126 -13%

Monthly 

Collections

Cumulitive 

Estimate

Total 

Collections

Monthly 

Collections

Cumulitive 

Estimate

Total 

Collections

Year over 

Year Growth 

Total 

334,994$       327,271$        334,994$         381,098$         288,650$          381,098$         -12%

410,786$       715,236$        745,780$         506,998$         653,845$          888,096$         -16%

672,144$       1,183,146$     1,417,924$       638,764$         1,099,820$        1,526,860$       -7%

390,836$       1,566,577$     1,808,760$       492,594$         1,444,651$        2,019,454$       -10%

404,768$       1,927,312$     2,213,528$       480,223$         1,812,206$        2,499,677$       -11%

553,249$       2,360,402$     2,766,777$       552,547$         2,219,182$        3,052,224$       -9%

530,977$       2,839,097$     3,297,754$       624,145$         2,681,093$        3,676,369$       -10%

283,354$       3,153,072$     3,581,108$       407,027$         2,976,278$        4,083,396$       -12%

487,435$       3,545,647$     4,068,543$       517,773$         3,335,073$        4,601,169$       -12%

634,680$       4,065,788$     4,703,223$       825,930$         3,841,974$        5,427,099$       -13%

May 

February

June

October

November

December

January

September

Fiscal Year 2024 Fiscal Year 2023

March

April

Tobacco Tax

All Other Taxes

Totals

July

August

YTD Fiscal Year 2024

Personal Income Tax

Sales and Use Tax

Severance Tax

Corporate Net Income Tax

YTD Fiscal Year 2023

SENATE COMMITTEE ON FINANCE

Prepared by: Chris DeWitte 

Corporate Net Income Tax

Tobacco Tax

General Revenue Collections

April FY 2024

Personal Income Tax

Sales and Use Tax

Severance Tax

All Other Taxes*

Totals

Fiscal Year Comparison (FY 24 vs FY 23)

April FY 2023



 

 



 

 



 
 

 

 



 

 


